IRA REPORT

The Puerto Rico Internal Revenue Code of 1994, as amended, (“the Code”), allows eligible individuals to deduct contributions to an IRA and to accumulate income in such account on a tax-favored basis to provide for their retirement, on a long-term basis.  An IRA is an individual trust or the participation in a trust or in a common trust created under the Commonwealth of Puerto Rico which permits Participants to accumulate funds to be used for their retirement on a tax-favored basis. 

This report must be filed quarterly, according with the Rules and Regulations govern this IRA’s as follows:
· “CARTA CIRCULAR NUMERO CIF CC-03-3
         This letter supersedes the previously issued “Carta Circular Numero  

          CIF-CC-01-01-4
· “REGLAMENTO NUMERO 5766 – PARA REGLAMENTAR LA ADMINISTRACION Y OTROS ASPECTOS DE LAS CUENTAS DE RETIRO INDIVIDUAL.”  
· “REGLAMENTO NUMERO 6397 - REGLAMENTO DE LAS CUENTAS DE APORTACION EDUCATIVAS.”
A. Institutions Receiving IRA Funds Directly.
	Item No.
I

	Captions and Instructions

Total number of IRA accounts

1. Accounts at beginning of the quarter

2. Accounts originated during the quarter

3. Accounts “Rolled Over”

4. Less: Accounts closed during quarter

5. Accounts at end of quarter: Sum of items 1 trough 4, Section I.

	Account
IRPR0010

IRPR0011

IRPR0012

IRPR0013

IRPR0014




IRA REPORTS
A. Institutions Receiving IRA Funds Directly (Continue):
	Item No.

ll

lll


	Captions and Instructions

Total Market Value of IRA Accounts
      1.   Accounts at beginning of the quarter

2. Accounts originated during the quarter

Refers to accounts open during the quarter.
3. Accounts “Rolled Over”

Refer to accounts transferred-in from another IRA account.  These transactions must be in accordance of the guides issued by the applicable statutes described above. 
4. Less: Accounts closed during quarter

5. Accounts at end of quarter

6. Increase/Decrease in value in IRA Accounts this quarter: Sum of items I through 5, Section II.
Market value at end of quarter by type of IRA:
1. Bank certificates of deposit
2. Tax exempt fund: Provision whereby an individual receiving a lump sum distribution from a qualifies pension or profit sharing plan is exempted of paid taxes over such distribution. 
3. Stock market indexed CD

4. Mutual Funds IRAs

(a) money Market Mutual Fund

(b) Debt (non equity) Mutual Fund

(c) Balanced Mutual Fund (Debt and 

      equity)
(d) Equity Only Mutual Fund

     5     Other

     6     Total: Sum of items 1 through 5, Section 

             III.

	Account
IRPR0015

IRPR0016

IRPR0017

IRPR0018

IRPR0019

IRPR0020

IRPR0021

IRPR0022

IRPR0023

IRPR0024

IRPR0025

IRPR0026

IRPR0027

IRPR0028

IRPR0029


IRA REPORT
Continued

B  Compliance with Investment Requirements    

	Item No.

l

ll

lll

lV

	Captions and Instructions

Market value of IRA funds:
1. Total market value of IRA funds received directly.
2. Total Market Value of IRA Funds received from other institutions.

3. LESS: total market value of IRA funds transferred to other institutions.

4. Ending balance. Report the sum of items 1 through 3.
Market value of funds transferred to ultimate recipient:
     Account             Name of ultimate recipient    
1. TEPR0051
2. TEPR0052
3. TEPR0053
4. Total
IRA funds held in temporary investment
Qualifying investments

A.  Regulation No. 5766 Article 21A(1)
      (1)  PR Government Obligations
      (2)  Residential Mortgage

      (3)  Loans to Special Corporations

      (4)  Other assets

      (5)  Sub-total


	Account

IRPR0091

IRPR0092
IRPR0093

IRPR0094
IRPR0051
IRPR0052
IRPR0053
IRPR0095
IRPR0054
IRPR0055
IRPR0056
IRPR0057
IRPR0058
IRPR0059
IRPR0060
IRPR0061
IRPR0062
IRPR0063
IRPR0064


IRA REPORT
Continued

B  Compliance with Investment Requirements (Continued)    

	Item No.

IV
(Cont.)


	Captions and Instructions

B.  Regulation No. 5766 Article 21A(2)

      (1)  PR Corporate Equity

      (2)  PR Banks or Corporate Deposit

      (3)  Loans to Private Business

      (4)  Other Assets

      (5)  Sub Total

C.  Regulation No. 5766 Article 21A(3)

      (1) US Government

      (2)  Bonds, Common or Preferred Share in 

             US  Corporation
      (3)  Commercial Paper of US Corporation

      (4)  US Repos

      (5)  US Mutual Funds

      (6)  Other Assets

      (7)  Sub Total


	Account

IRPR0065
IRPR0066
IRPR0067
IRPR0068
IRPR0069
IRPR0070
IRPR0071
IRPR0072
IRPR0073
IRPR0074
IRPR0075
IRPR0076
IRPR0077
IRPR0078
IRPR0079
IRPR0080
IRPR0081
IRPR0082
IRPR0083
IRPR0084

IRPR0085

IRPR0086

IRPR0087

IRPR0088




IRA REPORT

Continued

	Item No.

lV

V

	Captions and Instructions

D. Total Qualifying Assets
Indicate the method use for compliance with investment requirement if other than cost basis.
	Account

RIPR0089
RIPR0090

TEPR0054



OCFI

Security Brokers Institutions

Sch. # 4

PAGE  
5
OCFI

Securities Brokers Institutions

Sch. # 4


